Self-Assessment

Use the table below to help you with your revision
I know - means you don't need fo revise it

Need to revise - You heed to revise

Taxation

I don't know - you need to look at the leaning resource on the website to help

you revise

Learning Intention I know | need to | I don't
I am able to ..... revise know
@~ @

Outline the reason for taxation

Explain the difference between direct and indirect
tax

Describe the taxes paid by households

Describe the taxes paid by businesses

Define the following terms - Progressive tax,
regressive tax, Tax rate, Tax credits, Tax evasion,
tax avoidance

Explain how the PAYE system operates

Calculate the take of pay of an employee

Explain the benefits of a PAYE modernisation system

Explain the implications of tax for a household and
business

Outline the similarities and difference of tax for a
business and household




